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Lesson 15 – Cost of Living
	
	Aims
	Learning Sequence 
	Resources and notes

	Starter activity

	To give the students a taste of the costs of living on their own.  And the increase/decrease in price of some basic food items

Maths skills:

4 rules
% change
Plotting graphs
Interpreting real life graphs

Other skills:

Problem solving
Task sequencing

	Slide 2 – Ask the students what costs they think are involved in running a home?  Maybe make a list in pairs and share
Slide 3 – click for each one to come in – this way they will see the enormity of the number of bills – this is all before any going out costs, clothing, treats, holidays etc

	Lesson 15 ppt

This lesson refers to lesson 2 -Personal Finances -1 -tax and NI.  If you did not do that lesson or some students weren’t here you can take the figures from slide …. to use instead.

You could make this. a longer project by getting them to find a flat near to where they want to live.  The flats used are based in Eastbourne
 
Students will need a copy of slides 8 and 10 and a calculator

	Main learning 

	
	Slide 4 – remind them of the lesson when they calculate how much they would take home per month from the career they chose.
Slide 5 – this where they calculated that figure
Slide 6 – you can use these figures for anyone who was absent or if you didn’t do the lesson (in which case cut out slides 5 and 4) -alternatively you can use these 4 instead and work out what they would have left per month.
Slide 7 – Task 1 - They need to choose either a 1 bed flat that they will have on their own or a 2 bed that they will share and calculate the bills for both. So they can see the difference.
Some of the bills are per year but otherwise this is quite an easy task.  Suggest you leave this slide on the screen and give them copies of slide 8 to complete.
Slide 8 – they can put their calculations in here.  (they are usually surprised)
Slide 9 – show them this slide to introduce task 2
Slide 10 -Task 2 – the grid shows the prices from 2010, 2220 and 2022 of some basic food items, they ned to calculate the % increase -there is an example on the slide.  You could give this to them to do or work through the example first.  They then plot the graph of % change on the graph provided–(ensure you emphasise that for e.g. when you plot milk the first is -2% the second is then +7 from where it was at -2))
Slide 11 -answers to task 2
	

	Reflection

	
	Slide 12 -have a bit of a discussion about what they think from task 1, are they surprised, what would they do? What would they advise?
Slide 13 – what do they think this shows about the cost of some items. Why are some going down? Why have some increased so quickly?  Is it OK to join them with a straight line?  What does this assume?
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